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I. Introduction 

The internationalization of China’s Renminbi (RMB) has been enhanced in recent 

years with the increased representation of its currency in corporate settlements. With 

the closer collaboration between Mainland and Macau, especially in terms of 

accelerated development of tourists and increased flows of goods and services and 

even employment, BOC Online Banking Corporate Services (hereinafter BOCNET 

(Corp.)) have continuously broadened its scope and range of services in the operation 

of RMB business. 

Under the policy guidance of the relevant regulatory authorities in the Mainland and 

Macau, BOCNET (Corp.) has now launched RMB payment facilities of which you 

can conduct internal transfers and outward remittance in form of original currency 

(e.g. no conversion of RMB). 

 

II. Services Introduction 

Scope of Service 

RMB payment facilities have been implemented to the following functions of 

BOCNET (Corp.): 

1. Internal Transfer 

2. Third Party Transfer (Registered Credit A/C) 

3. Third-Party Transfer (Free Input of Credit A/C) 

4. Remittance (Registered Beneficiary) 

5. Remittance(Free Input of Beneficiary) 

6. Remittance Beneficiary Management 

7. Batch Services 

 

Operational Guideline 

1. Internal Transfer, Third Party Transfer (Registered Credit A/C), and Third 

Party Transfer (Free Input of Credit A/C)  

You can now place an immediate, pre-set or even regular RMB transfer 

instruction on BOCNET (Corp.).  

 

Gentle Reminder: To utilize Third Party Transfers (Free Input of Credit A/C) in 

RMB, an e-Certificate authentication is essential. 
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(1) Operational process for transfers between RMB accounts 

The operational procedure for RMB transfers is similar to the one in general 

transfers, whilst users need to allocate particular attention to the constraint of 

RMB transactions, that is, no conversion of RMB is allowed for each transfer. In 

other words, the debit and credit account for each RMB transfer shall be RMB 

accounts. The onscreen illustration is as below. 

 

(2) System control for RMB transactions 

Once a user completed transaction details and click on the [Confirm] button, 

BOCNET (Corp.) will examine whether the ‘Debit Currency’ and/or ‘Credit 

Currency’ have involved RMB. If RMB option has been designated in any of the 

fields, BOCNET (Corp.) will impose additional requirement on the other field, 

that is, RMB option shall be simultaneously selected. 

 

Should the abovementioned requirement is not in compliance the related 

transaction instruction will be highlighted in yellow. BOCNET (Corp.) will not 

proceed to the next page unless all transaction details have been corrected. 

 

Illustration of Internal Transfer/Third Party Transfer (Registered Credit A/C) 
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Illustration of Third Party Transfer (Free Input of Credit A/C) 

 

The steps of preview, confirm and approve for RMB transactions are the same as 

general transactions, please refer to related section in our user manual. 

(3) Gentle reminder for RMB transactions 

Please kindly pay attention to the Important Notice on BOCNET (Corp.) session. 
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2. Remittance (Registered Beneficiary), Remittance (Free Input of Beneficiary), 

and Remittance Beneficiary Management  

You can now request an RMB outward remittance (debited from your RMB 

account at BOC Macau) to beneficiary account(s) other than BOC Macau. 

 

Gentle Reminder: To utilize the functions of RMB remittance - Remittance 

(Registered Beneficiary), Remittance (Free Input of Beneficiary), and Remittance 

Beneficiary Management, an e-Certificate authentication is essential. 

 

(1) How do we identify whether the registered beneficiary is applicable in 

receiving RMB payments?  

After the implementation of BOCNET (Corp.) system upgrade, users will find 

additional labels being allocated to the ‘Registration Channel’ field on the list 

‘Registration Beneficiary’, namely ‘Only RMB’, ‘Allow RMB’ and ‘Non RMB’ . 

These labels will help you in identifying applicable beneficiaries of RMB 

payments. 
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(2) Explanation for three types of registered beneficiary 

Non RMB – RMB cannot be designated as ‘Debit Currency’, ‘Charge 

Currency’ or ‘Remitting Currency’. 

Allow RMB – RMB can be designated as ‘Debit Currency’ and ‘Remitting 

Currency’. 

Only RMB – RMB is the default input of ‘Remitting Currency’ and the 

‘Debit Currency’ must be in RMB correspondingly. In addition 

correspondent bank charges must be paid by remitter and users are free to 

leave a ‘Message to Beneficiary’ using either traditional Chinese or English. 
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The steps of preview, confirm and approve for RMB transactions are the same as 

general transactions, please refer to related section in our user manual. 

 

(3) Remittance (Free Input of Beneficiary) – How to operate RMB 

remittance 

The classification of Free Input of Beneficiary has been expanded, namely 

‘General Remittance’, ‘RMB Remittance (except to Mainland China)’ and ‘RMB 

Remittance (to Mainland China)’. Users can choose one of those to suit your 

business demands. 

 

(4) Remittance (Free Input of Beneficiary) – Explanation for three types of 

remittance 

General Remittance – RMB cannot be designated as ‘Debit Currency’, ‘Charge 

Currency’ or ‘Remitting Currency’  
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RMB Remittance (except to Mainland China) – RMB could be selected as 

‘Remitting Currency’. ‘Debit Currency’ must be in RMB when the 

corresponding ‘Remitting Currency’ is in RMB.   

 

RMB Remittance (to Mainland China) - RMB is the default input of 

‘Remitting Currency’ and the ‘Debit Currency’ must be in RMB correspondingly. 

In addition correspondent bank charges must be paid by remitter and users are 

free to leave a ‘Message to Beneficiary’ using either traditional Chinese or 

English. 
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When the beneficiary’s bank does not appear in the drop-down menu, user can 

select ‘other’ and input the accurate 12-digit CNAPS number for transaction 

proceeding. 

 

Gentle Reminder: Please enquire the accurate CNAPS number from your 

remittance beneficiary or beneficiary bank. Incorrect numbers may lead to 

potential return of remittance, in such case the remitter will be charged with any 

service fees accrued. 

 

The steps of preview, confirm and approve for RMB transactions are the same as 

general transactions, please refer to related section in our user manual. 

 

(5) How to register RMB beneficiary using an e-Certificate 

The classification of beneficiary has been expanded to three types, namely ‘Add 

General Beneficiary’, ‘Add RMB Beneficiary (except to Mainland China)’and 

‘Add RMB Beneficiary (to Mainland China)’. Users can choose one of those to 

suit your business demands. 
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(6) Explanation of three types of free input remittance beneficiary 

Added General Beneficiary – This type of beneficiary can’t support RMB 

remittance and will be classified as ‘Non RMB’ beneficiary. 

 

Add RMB Beneficiary (except to Mainland China) – This type of 

beneficiaries can support either non-RMB remittance or RMB remittance, and 

will be classified as ‘Allow RMB’ beneficiary. 

 

Add RMB Beneficiary (to Mainland China) – This type of beneficiaries can 

only support RMB remittance, and will be classified as ‘Only RMB’ beneficiary. 

 

When the beneficiary’s bank does not appear in the drop-down menu, user can 

select ‘other’ and input the accurate 12-digit CNAPS number for transaction 

proceeding. 
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Gentle Reminder: Please check with the beneficiary / beneficiary’s bank for 

correct CNAPS number, incorrect numbers may lead to return of remittance 

occur, the Remitter will be charged with any fees occurred. 

 

(7) Gentle reminder for RMB remittances 

1. Please kindly pay attention to the Important Notice on BOCNET (Corp.) 

session. 

 

2. The CNAPs No. is the representative code of Chinese beneficiary bank in 

National Clearing System for processing RMB remittance. 

3. CNAPS bank code must be 12 characters of Number. 

4. The success of RMB remittance(s) is dependent on the Region of 

Beneficiary(ies), Beneficiary Bank, Beneficiary(ies) and Remittance 

Purpose. The Bank will not guarantee your remittance(s) success. Should 

return of remittance occurs, the Remitter will be charged with any fees 

occurred. 

5. The processing time for RMB remittance to banks other than BOC Macau, 

shall be affected by China Public Holidays. 
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3. Batch Payment 

RMB payment facilities have been integrated to BOCNET (Corp.) batch payment 

services, whilst users need to pay particular attention to the constitute of the uploaded 

batch payment file. In one single payment file, RMB payment instruction cannot be 

mixed with non-RMB payment instructions. 

 

Gentle reminder: To utilize batch payment services, users are required to equip with 

e-Certificate authentication. 

 

(1) How to place an RMB batch payment instruction 

Prior submitting any batch payment file, user shall see an additional option for 

RMB payments. To place an RMB instruction, user can simply click on the 

option of ‘Yes’ and then upload the corresponding payment file. It should be 

noted: 

Select ‘yes’ – The currency of debit account and credit account must be RMB in 

payment file. 

Select ‘No’ - The currency of debit account and credit account must be non 

RMB in payment file. 

 

(2) New template for batch payment services 

To utilize RMB batch payment services, users must download the newly 

informed template from ‘Batch Services>Batch Payment>Download Template’, 

this template is also applicable to non RMB batch payment instructions. 

In column P of the template, you will find a header named ‘REM-PUR’. Users 

are required to input a 4-digit phase indicating the remittance purpose for RMB 

batch payment. 
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Remittance purposes are summarized as below: 

GOOD -> Payment for goods 

COST -> Processing cost 

TRAN -> Transportation charge 

INVE -> Fund for investment 

LOAN-> Loan repayment / Fund contribution 

TUIT -> Tuition fee 

PART -> Participation fee 

SERV -> Service charge 

DEPO -> Deposit transfer 

OTHR -> Others  

   

(3)  Further requirements on RMB batch payments 

1. Credit currency and debit currency should be in RMB simultaneously. 

2. Payment mode for RMB remittance must be ‘OUR’. 

3. Remittance purpose should be a 4-digit phase of which summarized as 

above.  

4. Bank code is a compulsory input for RMB remittance to Mainland China. 

 

 Gentle reminder: please refer to the template for detailed format requirements. 

 

BOCNET (Corp.) will warn you when potential input error has been detected. 

User cannot proceed to the preview section unless all transaction details have 

been corrected. 
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The steps of preview, confirm and approve for RMB transactions are the same as 

general transactions, please refer to related section in our user manual. 

(4) Gentle reminder for RMB batch payments 

1. Please kindly pay attention to the Important Notice on BOCNET (Corp.) 

session. 

 

2. CNAPS bank code is the representative code of Chinese beneficiary bank in 

National Clearing System for processing RMB remittance. 

3. CNAPS bank code must be 12 characters of Number. 

4. The success of RMB remittance(s) is dependent on the Region of 

Beneficiary(ies), Beneficiary Bank, Beneficiary(ies) and Remittance 

Purpose. The Bank will not guarantee your remittance(s) success. Should 

return of remittance occurs, the Remitter will be charged with any fees 

occurred. 

5. Should any Public Holiday in Mainland China have been involved, the 

processing time for such RMB payment(s) shall be delayed accordingly. 

6. For RMB payment(s) to beneficiary account(s) other than BOC Macau, 
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only the 13:00 cut-off time is applicable. Should any Public Holiday in 

Mainland China have been involved, the processing time for such RMB 

payment(s) shall be delayed accordingly. 

 

 

 

<End> 


